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Chapterl Ten Principles of Economics Principlel People face tradeoffs Principle2 The cost of something is what
you give to get it Principle3 Rational people think at the margin Principle4 People respond to incentives
Principle5 Trade can make everyone betteu off Principle6 Markets are usually a good way to organize economic
activity Principle7 Governments can sometimes improve market out comes Principle8 A country's standard of
living depends on its to produce goods and services Principle9 Prices rise when the government prints too much
money Principlel0 Society faces short-run tradeoff between inflation and unemployment Questions for
reviewChapter2 Interpendence and the Gains from Trade A parable for the modern economy The need and
motivation for international trade Absolute advantate and comprative advantage The legacy of adam smith and
david ricardo Questions for reviewChapter3 The Market Forces of Supply and Demand The determinants of
individual demand The demand schedule and the demand curve Shifts in the demand curve The determinants of
ivdividual srpply The supply schedule and the supply curve Market supply versus individual supply Shifts in the
supply curve Equilibrium [0 OO Chapter4 Elasticity and Its ApplicationChapter5 Supply,Demand,and
Government PoliciesChapter6 Production CostsChapter7 Consrmers,Puoducers,and the Efficiency of
MarketsChapter8 The Costs of TaxationChapter9 Public Goods and Common ResourcesChapter10 Measuring a
Nation's IncomeChapter11 Aggregate Demand and Aggregate SrpplyChapter12 Management of the Economy
I:Fiscal PolicyChapter13 Management of the EconomY Il:Monetary Policy(] [0 O O 00 O
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