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Unit 1 Introduction to AccountingText 1 Introduction to AccountingText 2 Accounting Scandal——Case
StudyUnit 2 Accounting Assumptions and PrinciplesText 1 Introduction to Accounting AssumptionsText 2
Accounting PrinciplesUnit 3 BookkeepingText 1 Introduction to BookkeepingText 2 Types of Bookkeeping
SystemsUnit 4 AssetsText 1 Introduction to AssetsText 2 Assets DepreciationUnit 5 Liabilities and Owner's
EquityText 1 Introduction to LiabilitiesText 2 Owner's EquityUnit 6 Financial Statements 0 [0 O Text 1
Introduction to Financial StatementsText 2 Balance SheetUnit 7 Financial Statements 0 [0 [J Text 1 Income
StatementText 2 Cash Flow StatementUnit 8 Financial Statement AnalysisText 1 Introduction to Financial
Statement AnalysisText 2 Ratio Analysis Case Study[l Microsoft Corporation[] Selected Ratiosl] Unit 9 Cost
AccountingText 1 Introduction to Cost AccountingText 2 Case Study of Standard Cost AccountingUnit 10
AuditingText 1 Introduction to AuditingText 2 Sample Independent Audit ReportKey
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[0 O which date back more than 700 000 years[] were found in the Middle East. Thepeople of that time relied on
primitive accounting methods to record the growthof crops and herds. Later(] as man began to tradel] we
established the conceptof value and developed a monetary system. Evidence of accounting records canbe found in
the Babylonian Empire03[ 400 500 B. C. [0 [0 in Pharaohs' Egypt and in theCode of Hammurabi~ [0 2[J 250 B.
C. O. Eventuallydd with the advent of taxation[] record keeping became a necessity for governments to sustain
social orders.[] [0 The Italian Renaissance brought the artistic accomplishments of man to newheights. At this time
[0 Venice was the business cradle of Europed and it was hereamong merchants that double-entry accounting was
invented and practiced. Duringthis period[d] Fra Luca Pacioli wrote his Summa dealing with record keeping
anddouble-entry accountingl] one of the very first published books of the time thatbecame the accounting
"textbook" for the next 500 years. The Summa made Paciolia celebrity and insured him a place in history[d as "the
Father of Accounting”.[J O Fra Luca Pacioli did not invent double-entry accountingl] instead[] hesuperbly
described a method used by merchants in Venice during the ItalianRenaissance. His system included most of
today's accounting routines such asthe use of memorandums[] journals and ledgers. His ledger included
assetsreceivables and inventories —— liabilities[] capitall] incomel] and expenseaccounts. He described the
year-end closing entries and proposed that a trialbalance be used to prove a balanced ledger.
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