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The past few years have witnessed significant changes in the regulatory regime in China, with theestablishment of
the China Banking Regulatory Commission in 2003 and the promulgation of awhole series of rules and regulations
in modernizing the banking operations in China. The pace ofthese reforms has been quite tremendous, and which
foreign business operators or investors, andtheir advisers, may find a little difficult to follow. This book is timely to
provide a very useful guideto investors and practitioners alike. Readers will find the author's analyticalapproach to
practicalproblems particularly illuminating. A great piece of work.Kenneth SY Ng[O [0 Head of Legal &
ComplianceHSBC Asia Pacific Head OfficeAn excellent and well organized overview of the Chinese banking
sector - its evolution and reform,and the current framework of laws that impact banking sector transactions and
investments inChina. The book should be of certain interest to bankers, lawyers and investors. The sections onrisk
issues are particularly helpful in the current global circumstances.[J [J Stephen Harder[d [J Managing partner of
Clifford Chance, Shanghai OfficeFrom NPL disposal to introduction of international strategic investors and finally
overseas listing,the Chinese banks have experienced a series of fundamental reforms in the past ten years. In
thisprocess, Chinese banking law system has absorbed many advanced aspects from Western devel-oped market
for its internationalization and also adapted to the needs of the local market for itslocalization. Inevitably, Chinese
banking system has its distinguished credit risks, market risks andoperation risks different from Western market.
The authors, working and practicing in the forefrontof Chinese banking market, are well positioned to analyse the
inherent risks of Chinese bankingsystem and the huge challenges it is facing. They did well in this interesting book.
0J O David LiuPartner and head of Banking and Financial ServicesJun He Law Offices
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